Financial
Services
Our Financial Services team are
experts in the audit and assurance
needs of investment businesses

www.macintyrehudson.com

MHA MacIntyre Hudson was founded
in 1880 and is today one of the top 20
independent UK accountancy firms.
We’re dedicated to bringing the
highest level of personal service plus
industry knowledge to businesses,
groups and multinationals with
operations in the UK.

Investment
management firms
Our services to investment
management businesses are primarily
statutory audit. UK investment
managers, advisers and arrangers are
regulated by the Financial Conduct
Authority. There is no exemption
from audit and the FCA imposes
an 80 business day deadline for
submission of audited financial
statements which it is critical to
meet. In the five months to July
2017 we will complete audits for 60
investments managers to meet this
regulatory deadline.

Investment businesses that hold client money
or custody assets must appoint a CASS auditor
to confirm their compliance with the FCA’s
Client Assets Rules. We are CASS auditor to
a number of clients, some of which use a
different auditor to report on their financial
statements.
In addition to audit, we report on internal
controls under International Standard ISAE
3402, Assurance Reports on Controls at a
Service Organisation. There is demand among
investors and for assurance on controls
at investment managers. ISAE 3402 is the
international equivalent of the US Service
Organisation Controls (SOC 1) and SSAE 16
guidance.

Our wealth of experience in the industry, and
understanding of how investment businesses
work, means that we are well placed to report
on “agreed upon proceedures” in all areas of
our clients’ business. For example, where a
client requires independent review in a specific
area, such as confirmation of assets under
management or the design and implementation
of controls in a new payments system.

Our collaborative approach enables
us to provide services tailored to
our clients’ needs.

Investment holding
vehicles
We provide audit services to all kinds of
investment holding vehicles which have a
wide range of investment strategies.
Clients include hedge funds, limited
partnerships, open ended investment
companies and UK issuers of asset-backed
securities. Some of the structures are
complex and most have multiply share
classes or series. Strategies involve
derivatives, real estate, insurance products,
renewable energy and private equity, as
well as equities and bonds.
We can verify pricing for most portfolio
investments using Bloomberg but work
with our clients and their valuation
specialists on the level 3 holdings.
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Investment manager, advisor and
arranger audit
IFA audit
Internal controls reviews (ISAE
3402)
Client assets audit
Bookkeeping, management
accounts and annual financial
statements
GABRIEL reporting
Payroll services
VAT
Tax compliance (corporate and
personal)
Tax advisory

Through years of specialisation
in this field, we know what
best practice looks like and
add value to the audit service

Our team
The MHA MacIntyre Hudson investment business
specialists are concentrated in the London City office
under the leadership of Deb Weston and David King. Their
CVs are below, together with that of Eoin Chawke, one of
three senior associates
our &
team
of 17.
OurinVAT
other
indirect taxes
Sub-contractors
We can provide expert, comprehensive advice
Our team has great experience in dealing
for all your property dealings and transactions,
with the issues arising from the 2007 rules
tailored to your own personal circumstances. We
Deb specialises in audit and assurance services to investment businesses and leads the
on sub-contractors. If you are involved in the
will help you to ensure that VAT is minimised on
financial services sector nationally for MHA MacIntyre Hudson.
construction industry then you will be aware of
property transactions, give you advice
how draconian these rules have become. The
on obtaining relief for property transfers
Deb’s background is 30 years with EY in London and then three years as Head of Audit at
loss of gross payment permission is likely
in company reorganisations and group
a small boutique firm providing professional services to the financial services industry. In
to be crippling to any such business as the tax
transactions, help you to decide whether you
2016 this audit practice was acquired by MHA MacIntyre Hudson and has combined with the
deducted can be greater than the margins
should opt to tax your properties or not
existing MHA MacIntyre Hudson clients in this sector to demonstrate strength in financial
achieved. Professional advice and support
and advise you on the VAT implications should
services.
can assist in retaining this, and can also help to
you need to let your development properties
achieve gross status for the first time, which is
during the economic downturn. We can also
Deb has a wealth of experience providing audit and assurance services to the financial services
the target of all businesses.
show you how to structure your property
sector, working with hedge, property and private equity fund managers, and with investment
holdings
so
that
you
minimise
Deborah Weston
advisors and arrangers. In addition to statutory audit, Deb’s experience includes internal
your liability to stamp duty land
Head of Financial Services
controls and client assets.
Sector Group
tax (‘SDLT’) and maximise your
opportunities for claiming SDLT
She ensures that engagements are truly partner led and is always a point of contact for
E: deborah.weston@mhllp.co.uk exemptions
and reliefs.
management, working alongside the team to meet the requirements of our clients.
T: 020 3805 7047

David is a Director in the MHA MacIntyre Hudson financial services team responsible for audit
opinions and specialising in audit and assurance services to investment businesses.
David has over 24 years’ experience as a Chartered Accountant. Having qualified with EY in
1992, he left to work in finance roles at FCA regulated businesses, but re-joined the auditing
profession in 2001 as a senior manager in EY’s Banking and Capital Markets Group. In 2007 he
took up a role as head of financial control at a leading London metals broker and then in 2011
joined the boutique firm, with Deb, which is now part of MHA MacIntrye Hudson. In addition
to statutory audit, David leads teams on internal control and client assets engagements.

David King

David leads audit engagements, working closely with Deb and the team.

Audit Director

E: david.king@mhllp.co.uk
T: 020 7429 4100

Eoin has seven years’ experience of auditing investment fund financial statements and is
expert in the accounting and disclosure application of IFRS and the audit implications.
His principal experience is ensuring fair presentation of Cayman hedge fund financial
statements and he has a deep understanding of valuation methodologies for a wide range of
financial instruments, including private equity, debt, credit instruments and derivatives.
As a senior associate, Eoin manages audit teams to meet client deadlines and to maintain
audit quality, with the oversight of David and Deb.

Eoin Chawke
Senior Associate

E: eoin.chawke@mhllp.co.uk
T: 020 7429 4100

Get in touch
If you would like further information please contact
a member of our specialist financial services team or
your local office

+ 44 (0) 20 7429 4100

webenquiries@mhllp.co.uk

www.macintyrehudson.co.uk

Follow us
@MHupdates
MHA MacIntyre Hudson

